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( PROCEEDI NGS COMMENCED AT 10: 13 AM
| NGO W LHELM MUELLER, Sworn, Questioned by
S. Chi nuk
THE COURT REPORTER: And coul d you state and
spell your full nanme for the record, please.
Yeah. Ingo, I-NNGO WIlhelm WI-L-HEL-M
Mieller, MUE-L-L-E-R
THE COURT REPORTER: Thank you.

Thank you, Counsel. |[|'mready whenever you
are.
S. CH MK kay. Good norning, sir.
My nane is Scott Chinuk, and |I'll be conducting
t he cross-exam nation today.

And just a couple things to note for the

record. | note that we're having sone
technical difficulties. | can partially see
the witness, but it's -- his face is only

appeari ng on about one-quarter of the screen
sort of at best. So we're doing the best we
can in the circunstances.

But, sir, I'mjust going to have a couple
guestions for you. First, can you just please
identify yourself for the record?

Yeah. M nane is Ingo Mieller.

Sir, and | understand that you're in Germany
ri ght now?

Correct.

Dicta Court Reporting Inc.
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Sir, you're alone right now, correct?

Correct.

kay. And, sir, | understand that you don't

have any -- | obviously can't see very well,

but you don't have any docunents in front of

you other than the affidavit that you swore on

August 8th, correct?

Correct.

Ckay. But you do have a copy of that affidavit

that you swore August 8th, 2026, correct?

Correct.

Sir, | understand that you've taken an oath,

correct?

Correct.

And that neans that you're going to tell the

truth, correct?

Correct.

Sir, you swore an affidavit in these

proceedi ngs on August 8th, 2026, correct?

Correct.

You have that affidavit before you, correct?

Correct.

And if you turn to the signature page, sir,

that's your signature, correct?

Let me just go to the page and nake sure.
That is correct.

Thank you, sir.

Dicta Court Reporting Inc.
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You reviewed the affidavit before signing
it, correct?
Correct.
kay. It says that you swore it in Calgary.
Is that accurate?
Correct.
You were physically present in Calgary at the
tinme that you swore the affidavit?
Correct.
Sir, nowif we turn to specifically
paragraph 30, and |I'm going to be tal ki ng about
par agraph 30(c) of your affidavit.
Yeah.
And at paragraph 30(c) you indicate that there
is a US $900,000 ceiling with respect to the
grid prom ssory note with 2815793 Al berta Ltd.
Do you see that?
| see it.
And, sir, if | refer to "281", you'l
understand that I'mreferring to
2815793 Al berta Ltd.?
Correct.
Ckay.
5793 you said? |Is that correct?
Correct.
Yeah. Correct.

SO l'm-- but I"'mjust going to call them"281"

Dicta Court Reporting Inc.
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for our purposes. Ckay?

Ckay.
Now, sir, | note that you admt -- oh --
sorry -- omt the actual anmount advanced in

your affidavit, correct?
| cannot recall if | have the actual anount or
if it was appended. |'d have to scroll through
it. Can | have a minute to scroll through it?
If you' d like. Just let nme know when you're
ready, sir. Ckay?
I will do.
And, sir, as you're scrolling, I'll just say
for the record if at any point in tinm you need
to look at your affidavit or you need to review
a paragraph, you just let ne know, and you can
take as nmuch tine as you need. Ckay?
Yeah.

So that is correct.
Is there a reason you omtted the actual anount
t hat had been advanced?
No reason.
But, sir, if | go to Exhibit J of your
affidavit.
Let nme find it.
Okay. Exhibit Jis the grid note with 281.
Gotta find it.

Yeah. Just let nme know when you're there.

Dicta Court Reporting Inc.
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Could you tell me roughly where that is?
P. SAIN : It's on page 166 of the
conpi | ed PDF.
Yeah. Unfortunately |I've got a | aptop here
that's not giving ne the pages, so hang on a
sec.
P. SAI N : It should say "I M" --
the Bates nunber in the bottomright corner
shoul d be 1 M)00166.
Ckay. So --
S. CH MKX: If you | ook at the bottom
ri ght-hand side --
|'ve got a ways to go.
Yeah. If you look at the bottomright-hand
si de --
Yeah.
-- of each page.
Yeah.
Yeah.
166 did you say?
P. SAIN: Yes.
Hang on. M conputer is not wanting to
cooperate here, so apol ogies.

It's now just frozen nme out. | have no
I dea why. For CGod sake. Sone -- there we go.
Sonme pop-up. 166. Al nost there.

Yeah. | have the grid note in front of ne.

Dicta Court Reporting Inc.
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Correct. Yeah. And there | see -- | see it.
S. CH MJX: Ckay. Excellent. Now,
If you go to Schedule A of the grid note.
Yes. Yes.

kay. You'll see on Schedule A of the grid

note that it notes that there were eight

advances between May 19th, 2026, and June 21st,

2026, correct?

Correct.

And that those ei ght advances were in the total

amount of $552, 445 USD, correct?

Correct.

So you agree with nme that the actual anount
that was advanced by 281 pursuant to the grid
note was $552, 445 USD, correct?

Based on this docunent, | believe so.

Thank you.

And so, sir, you understand that 281
advanced 552,445 USD to add in under the
secured grid prom ssory note which permtted
advances up to $900, 000 USD, correct?

Sorry. Can you -- can you repeat that again?
| didn't hear it clearly.

Yeah. So, sir, you understood that 281
advanced $552,445 USD to add in under the
secured grid prom ssory note which had

pernmitted advances up to $900, 000 USD - -

Dicta Court Reporting Inc.
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No.

-- correct?

It -- no. No.

How so, sir?

It wasn't the entity that provided that

capital. It was the individual contributors
who sent that noney directly to the conpany.
Sir, are you denying that $552,445 USD was
advanced by one eight -- 281 under the grid
note as set out in Schedule Ato the grid note?
| amsaying that the DIP 1 conpany that you
refer to as "281" did not contribute that

noney.

Sir, if you go to the top of the grid

prom ssory note, you'll see that the grid

prom ssory note was between Adven, A-D V-E-N,

I nc. and Adven Industries Inc., collectively

t he borrower, and 281, correct?

Correct.

And if | refer to "Adven" fromthis point going
forward, unless | specify otherw se, you'l
understand that I'mreferring to Adven Inc. and

Adven I ndustries Inc. Ckay?

Correct.

S. CH MX: And for the court
reporter, when | say "Adven", it's spelt
A-D- V- E-N

Dicta Court Reporting Inc.
403-531-0590



Page 11

© 00 N o o b~ W N P

N DN N D DN DNMDNN PP P P P PP PP PP
~N~ o o b~ 0O DN PP O O 0o N o o B~ N+ o

Q

S. CH MJX: So, sir, you understood
that this was a grid note between Adven and
281, correct?

| understand that the grid note states that,
correct.

And if | turn to page 4 of the grid note, | see
that there is a signature on behal f of

Adven Inc. in the nane of Ingo Mieller. Is
that you, sir?

That is me. That is -- it looks like a digital
signature, correct.

But that is your signature, correct?

Well, that's not ny signature. That's a
digital signature that's on there, correct.

But that's a digital signature that you put on
t here, correct?

I cannot recall specifically if |I did or didn't
at the tine.

Do you have any information to dispute the fact
that you signed or authorized the signing of
this docunent on behalf of Adven Inc.?

No.

kay. And then your same answer -- the sane
woul d be true with respect to Adven | ndustries
Inc. as well, right, sir?

Correct.

And, again, that's your digital signature

Dicta Court Reporting Inc.
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that's appended, correct?
That is a digital signature that has ny nane,
correct.
Okay. So you knew at the tinme that you signed
this grid note on behalf of Adven that this was
a grid note between 281 and Adven, correct?
Correct.
And you knew that Schedule A which |ists the
borrowi ngs was a part of this docunent,
correct? Was the schedule to this docunent,
correct?
| cannot recall.
Sir, and if we go to Section 5 of the grid note
that you signed. Are you there?
Section 5. Hang on. Just two seconds.
It reads, "Recordal of --"
Yes.
-- "Recordal of Borrowings". And it says here:
(as read)

The | ender shall and is

unconditionally and absol utely

aut hori zed and directed by the

borrower to record on the grid note

attached hereto as Schedul e A al

borrow ngs and paynents of the

principal sum

Do you see that?

Dicta Court Reporting Inc.
403-531-0590
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Correct.
So you -- and you understood that to be true,
correct?
| understood that we would be recording any
capital comng to the conpany from whonever
sent it. So that is in our accounting records
as such.
And the Schedule A that's attached hereto to
this docunent that's attached to your
affidavit, that's the Schedule A from your
accounting records, correct?
No. Qur accounting records has the
i ndi vidual s -- individual contributors by nane
and detail in our accounts. This schedule, |
bel i eve, represents those noneys.
Sir, you see here from Section 5 that it
states: (as read)
Such notations, in the absent [sic] of
mani f est mat hematical error are
prima facie evidence of such advances,
repaynments, and the outstanding
bal ance of the principal sum
Do you see that?
| do.
And so you understood at the tine that you
signed this agreenent that Schedule A woul d be

deened correct of advances, repaynents, and

Dicta Court Reporting Inc.
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out st andi ng bal ances with respect to 281,
correct? You understood that?

P. SAIN : |"mgoing to object. |
think -- 1 think that the contract speaks for
itself. So | don't know what his understandi ng
really contributes to that. So I'mgoing to
refuse the question.

S. CH MX: Wl |, he seens to be

di sputing that, so |l think it's a valid
guestion. 1've -- he's -- he's given evidence
that he seens to be suggesting that this noney
is comng fromsone other place than 281, and
sol'"'mentitled to cross-examhimon it
because --

Yeah, | --

S. CH MX: -- it's essential with
respect to --

| - -

S. CH MKX: -- of the application.

| think | answered that. The noney did not
come from281 at the tine. It did not, as |
understand it, have a bank account. |t cane
fromcontributors directly. And | stand by
what | said before.

P. SAI N : Yeah. And that's fine.
And so that's -- that's -- that's a factual

assertion. Watever argunents you may wish to

Dicta Court Reporting Inc.
403-531-0590
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make, Counsel, based on the | anguage in the
contract is a separate matter and not for
M. Mieller to interpret here today, so ny
refusal on that basis stands.
( OBJECTI ON)
S. CH MK Sir, are there any
mat hemati cal errors, to your know edge, with
respect to the anounts that are recorded in
Schedul e A?
Not to ny know edge.
You understood that advances under the grid
note were secured by a general security
agreenent over all present and after-acquired
personal property of both conpanies, correct?
Correct.
And, sir, you understood that the GSA was
regi stered both on July 9th, 2026, as
Regi stration 26070921146 expiring July 9th,
2029, correct?
If you can show ne the exhibit, | can confirm
t hat .
You understand that it was registered, correct?
| do understand, yes. | just can't tell you
for sure what day it was.
Fair enough, sir.

Now, sir, | note that you give a dollar

figure for SPDI at paragraph 30(a), and for

Dicta Court Reporting Inc.
403-531-0590
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Excel si or at paragraph 30 --

Yeah. Yeah. Sorry. Just let ne get there.
Sorry. Paragraph 30 -- oh, in the

affidavit?

Yeah. So in your --

Ckay.

-- affidavit --

Yeah.

-- if you go --

( SI MULTANEQUS CROSS- TALK)

S. CH MKX: -- back to the top.

Yeah. Let ne scroll there. Hang on a sec.
Par agraph 30. Yeah. Correct. 1've got it
in front of ne.
30(a) you've got the specific dollar figure for
SPDI, correct?
Correct.
And 30(b) you've got the exact figure for
Excel sior, correct?
Correct.
But you don't have the total figure for 281,

correct?
In -- in this section of the affidavit, no.
Correct.
In 30(c).
And that's because the -- as we've

di scussed, the total amount for 281 is found as

Dicta Court Reporting Inc.
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an exhibit at Exhibit J, correct? That's where
the information is?
Vell, | think that part is in dispute. But the
listing of noneys received under the grid note
by the individual contributors is in that
schedul e, correct.
What is the basis for you disputing that the
noney -- that the five -- that the $552, 445 US
that is recorded at Exhibit J, Schedule A does
not reflect the anounts that were |l ent by 2817
P. SAIN: No. Sorry. Hold on.
Hol d on, I ngo.

No. That's -- you're asking for himto
give his -- his evidence regarding what is a
| egal issue. He's just given you factually an
explanation that -- that the advances cane from
I ndividuals directly and not 281. Whet her
t hose are consi dered advances under the grid
note or -- or not is a legal issue, and so |I'm
not going to let this witness answer that
guesti on.
( OBJECTI ON)
S. CH MK: You under st ood pursuant
to Section 1 of the grid note that each
applicant was jointly and severally liable for
the obligations under the grid note, correct?

Not that | recall

Dicta Court Reporting Inc.
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Do you want to take a | ook at Section 17?

Sure. Happy to. Let ne get back down there.
So 130 -- what was it? Sorry.

( SI MULTANEQUS CRCSS- TALK)

P. SAIN: 166.
166. |'msorry.

kay. 166. And wher eabouts again?
S. CH MUJK: Just Section 1.
Section 1.

Yeah. Ckay. | acknow edge that.

So let's turn to the security agreenent, which
is Exhibit K Oay? So it's the next exhibit.
Yeah.

Once again, you executed the 281 security
agreenent on behal f of Adven, correct?

Just going to go to the signature page.

Again, that is digital rendering of ny
signature, so | can't tell you whether that was
me or not, but I -- | assune it was or believe
it to be.

Ckay. You renenber appendi ng your signature to
it?

No, | don't. That's -- that's why | nade the
statenent | did.

How is it that your electronic signature is
appended to docunents?

Wll, I'"massumng it was done through digital

Dicta Court Reporting Inc.
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signature, but | can't recall it specifically,
hence ny comment.

kay. |1'd ask for you to undertake to review
your digital records with respect to both
Exhibits J and K and confirmthat it was you

t hat appended or provide any information with
respect to the appendi ng of your signature with

respect to each of those docunents.

Sur e.

P. SAIN : Yes. Yes. W can do
t hat .

S. CH MKX: Okay. Thanks.

UNDERTAKI NG 1 - To review I ngo

Muel ler's digital records with

respect to both Exhibits J and K and

confirmthat it was Ingo Mieller that

appended his signhature or to provide

any information with respect to the

appendi ng of his signature with

respect to each of Exhibits J and K
S. CH MK Sir, I note in your
affidavit that you state an intellectua
property exclusion affirmatively for SPD and
for Excelsior but you're silent on that issue
with respect to the 281 security agreenent.
Way did you | eave that out, or why is that

different?

Dicta Court Reporting Inc.
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| do not recall why -- why it was left out.

think that was -- would've |likely been on

advi ce from counsel, but | cannot recall.

And you understood fromthe security agreenent

that 281 was granted a security interest in

Adven, correct?

Yeah. Based upon the signature, yes.

And you understood that it captured all present

and after-acquired personal property, correct?

| believe | did at the tine, yes.

And that -- and that included intellectual

property, correct? And if you want to revi ew

it, you can look at 2.1 --

Based on your statenent, | believe so.

kay. And you understood that Section 2.4

provided that all intellectual property of the

grantor constituted collateral under the

agreenent, correct?

Correct.

kay. Now, there's a discussion with respect

to restricted IP. Okay? And so there's a

qualification that says it: (as read)
Suspends the security interest in a
particular itemonly to the extent and
only for so long as the grant woul d
breach or permt a governnenta

authority to term nate, revoke, or

Dicta Court Reporting Inc.
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reverse the affected grant .....
|'"ve flagged that for you because |'m just
going to ask you the question: Was any item of
restricted | P ever clainmed, to your know edge?
Coul d | ask, when you say that, clainmed by
whont?

Clainmed by -- just wait -- clainmed by any
party.
The -- if | recall correctly, "restricted IP"

refers to the Governnent of Canada's clains and
vari ous agency clains relating to the transfer
of any IP. So | would -- | would think -- in
that context, |I'mnot aware of any gover nnent
agency as of today having nmade such claim But
if | recall the governnent agreenents, it does
provide for themto be able to do so under
certain circunstances and conditions.

But to your know edge, that wasn't done?
Correct.

Fair enough, sir.

(kay. Let's nove on to the interim
financi ng agreenent itself, which is Exhibit Q
"Q. Do you have a nunber on that?

Yeah. Preet mght beat ne to it, but

P. SAIN: Yeah. It's -- it's
336 in the bottomright.

Yeah. Yeah. Preet, you got a |lot of stuff

Dicta Court Reporting Inc.
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her e.

P. SAIN : Sorry. A lot of stuff in

the affidavit, yeah.
Yes. 336. Alnost there.
Ckay. GCot it.
S. CH MKX: Ckay. So you're at
Exhibit Q 336, the interimfinancing agreenent
dat ed August 7th, 2026, correct?
Correct.
kay. So this is an interimfinancing

agreenent between 284103 [sic] Al berta Ltd. So

you' Il understand that if | refer to "284" |I'm
referring to 2841034 Al berta Ltd. Ckay?
kay.

kay. So 281, that's the other conpany; 284,
that's this conpany. Correct?

Correct.

kay. So the interimfinancing agreenent is
bet ween 284 and Adven, correct?

Correct.

Ckay. And it's signed by Jacques Deners and
Mohsen Khorassani on behal f of 284, correct?
Just checking. It looks like they're a digital
signature, correct.

O those two individuals, correct?

Correct.

S. CH MX: And for Madam Court

Dicta Court Reporting Inc.
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Reporter's benefit, Jacques Deners is
J-A-QUES DEME-RS;, and Mohsen Khor assani
iIs MOHE -- sorry -- MOHSEN
K-HORAS-S-ANI.

S. CH MX: Ckay.

P. SAIN: | think, Scott, you may

have spelt Jacques incorrectly. You mssed the

"C, and maybe -- so | think it was
J-A-CQUES So --
S. CH MK Thanks, Preet. Yes,

you're correct. You're correct. That's the
correct spelling.
S. CH MUK: kay. So, sir, you
understand that M. Deners and Khorassani were
directors of 281 from June 15th to August 10t h,
2026, correct?
| cannot confirmthe dates, but | believe -- or
| was told that they were directors at sone
poi nt, correct.
kay. And | see that Schedule Ato the interim
financi ng agreenent is blank, correct?
Hang on a sec.

Correct.
And not hi ng has been advanced, correct?
Correct.
And |'m going to suggest to you that you

understand that under the interimfinancing

Dicta Court Reporting Inc.
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agreenent the interimlender is under no
obligation to advance anything, correct?

Coul d you point that out, where -- where that
Is the case?

Wll, it's a-- it's a case, sir, of pointing
out a negative. So, again, ny question goes to
your understandi ng of the agreenent. Ckay?
And so what |'m suggesting to you under the
agreenent or what |'masking you -- okay -- is
do you know that under this agreenent there is
not hi ng that obligates -- or do you understand
that there is nothing that obligates the
interimlender to advance any funds?

| amnot a LAD [phonetic], so | can't speak to
that. | --

So you --

(SI MULTANEOUS CROSS- TALK)

-- promise to pay --

S. CH MKX: And, sir, you understand
that there's no conditions precedent and no
drawdown nechanics in this agreenent, correct?
I don't know because | have not reviewed it in
detail here. So ..

Have you ever reviewed it in detail?

At sone point at the tine, presunmably, yes.
Unfortunately |'ve been preoccupied with other

matters, so | cannot recall directly whether --
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or the particulars. | would have to defer to
counsel in that respect.

Sir, you made your affidavit in the hopes that
this interimfinanci ng agreenent woul d go

forward with Court approval, correct?

No. Incorrect.

How so?

Well, | don't think they have -- when you --
when -- let nme ask you to rephrase the question
because hope -- it's -- is not sonmething |
operate from So please -- please restate the

guestion so | can answer it properly or
accurately.

So you just don't understand the word "hope"?
No. | wunderstand the word "hope”, but | don't
use hope in business. So clarify exactly what
it is you' re asking ne so | can answer
accurately.

Well, my understanding is that you nade your
affidavit in support of an application
approving the DIP financing with 284, correct?
Correct. Maybe I'IIl --

And - -

-- answer it this way: Based upon past actions
where comm tnents were made by the parties

I ndi vidual ly, they kept those prom ses and they
did it pronmptly wi thout question, and therefore
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it isn't hope. | had a strong reason to
believe that by entering into the agreenent
they would fulfill the terns pronptly and to
the letter of the agreenent.

284 is not a current |ender to Adven, correct?
Correct.

They're not a secured party, correct?

Correct.

To date, 284 hasn't |ent Adven anyt hi ng,
correct?

Correct.

There's no history of | oans between Adven and
284, correct?

Correct.

You'd agree with ne that, in your view, the DI P
loan is crucial for Adven to continue as a
goi ng concern, correct?

Correct.

It's inportant that Adven has actual access to
the funds, correct?

Correct.

And therefore | would suggest to you that it's
of utnost inportance to Adven that the DI P

| ender indeed |l end the prom sed funds, correct?
Correct.

You understand that under this proposed interim

financing agreenent that there are no
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restrictions on the use of the proceeds,
correct?

Again, 1'd have to review it or defer to
counsel .

You just don't know one way or the other?

| -- I amnot aware of any restrictions as
such.

You understand that under this proposal interim
| enders' charges only secure obligations on or
after the date of the order, correct?

Correct.

' mgoing to suggest to you that in this
situation the interimlender cones into these
proceedi ngs wth no funds advanced and not hi ng
currently at risk, correct?

The current | ender being the corporation or the
I ndi vi dual s?

The corporation, sir. The |lender as |isted on
the interimagreenent is 284, correct?
Correct. It is currently not a creditor,
correct.

It has nothing advanced and nothing at ri sk,
correct?

At the nonment, correct.

And yet under this proposal it would take
priority over security that was executed and

attached and registered before the filing date,

Dicta Court Reporting Inc.
403-531-0590



Page 28

© 00 N o o b~ W N P

N DN N D DN DNMDNN PP P P P PP PP PP
~N~ o o b~ 0O DN PP O O 0o N o o B~ N+ o

> O >» O >» O »

> O

correct?

Provided it advanced funds, correct.

The affidavit names 284 as the | ender, correct?
Correct.

But it doesn't say anything nore, correct?
More about what in particular?

Who the lender is, correct?

Well, it's the corporation. |'mnot sure |
understand - -

You' ve been --

-- the question.

Well, you've been tal king, sir, about --
because I'mtrying to understand where you're
comng from right? Because we've been havi ng
a bit of a discussion here, and |'ve been
aski ng you sone questions. And you' ve been
giving ne evidence that says, Look, these guys
have a history of com ng through. They have a
hi story of keeping their promses. | -- |
trust them | trust that they're going to cone
t hrough. Right?

And -- but then when | ask you about 284,
who's the naned party under the interim
financing -- right -- you have no history of
dealing with 284. 284 is not --
| have --

( SI MULTANEQUS CROSS- TALK)
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-- history in dealing wwth the directors who
signed 284, the agreenent, and with whom we had

conversations with respect to the facility,

we'll call it.
S. CH MKX: And when you're
tal king -- are you tal king about M. Deners and

M. Khorassani ?
Correct.
How do you know M. Deners?
As an investor in Adven.
How | ong has he been an investor in Adven?
| cannot recall the exact date, but if you go
to the Excelsior notes details in the
affidavit, you'll see.
How | ong have you known M. Deners?
Since that tine.
And what tine is that, to your know edge?
The date in the affidavit, when they becane an
I nvestor.
Well, what day is that, sir?
| have to go back up.
' m asking --
| have to go back up and see what the affidavit
says. |If you give ne a mnute --
W' ve got all day, sir.
-- | will tell you.
Decenber 2025.

Dicta Court Reporting Inc.
403-531-0590



Page 30

© 00 N o o b~ W N P

N DN N D DN DNMDNN PP P P P PP PP PP
~N~ o o b~ 0O DN PP O O 0o N o o B~ N+ o

That's when you first net hinf

Correct. Sonetine around there. | can't
remenber the exact date.

And what was the nature of your dealings with
M. Deners in or around Decenber 2025?

He was brought to us vis-a-vis an investnent
bank as an interested investor, and that is how
[ met him

And how have you dealt with M. Deners since
Decenber 20257

Just periodic updates on the status of the
busi ness and t hen consequently, when we were
consi dering seeking protection, gaining his
support to be part of that process.

When was that?

| can't remenber the exact date, but it would
i kel y have been earlier this sumer. At or
around the tine that | started to deal with
your clients as well.

And what were the nature of your discussions
with M. Deners with respect to gaining his
support in or around the summer of 20267

The sane as with your clients, sinply that the
conpany needed to seek protection due to
various financial pressures and wanted to see
iIf they were willing to support with funding to

get us through that process.
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How di d you reach out to M. Deners with
respect to getting his support with funding or
maki ng those inquiries?

| believe it was through the sane bank first
and then subsequently a conversation directly.
Do you recall when that conversation was?

No, | don't. WAs this summer. | just can't
tell you exactly when.

And what was said in that conversation?

Just what | said a couple seconds ago.

Did you have any enmil exchanges with

M. Demers?

| don't know.

kay. |1'd ask that you nake reasonable efforts
to review your email records in or around the
summer of -- so let's say May 1st, 2026, to
present insofar as there are any emails with
respect to gaining his support or support with
funding, and to the extent that there are

emails, to produce sane.

P. SAIN : Yeah. 1Ingo, just let ne
answer .

We'll just accept that under advi senent.
S. CH MK: Ckay.

UNDERTAKI NG 2 - To nmake reasonabl e
efforts to review Ingo Mieller's

emai|l records fromMay 1, 2026, to
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present insofar as there are any

emails with respect to gaining

Jacques Deners' support or support

with funding, and to the extent that

there are emails, to produce sane

(Taken Under Advi senent)
S. CH MKX: So you reached out -- why
did you reach out to M. Deners at the sane
time as you reached out to ny client with
respect to potential funding?
Because he was a secured creditor.
So did you reach out to himin his capacity as
281, or did you reach out to himin his
capacity as 2847?
In his capacity as Excel sior.
And what about with respect to M. Khorassani;
how did you first conme to know M. Khorassani ?
Oh. |'ve known M. Khorassani well over five
years. | can't recall exactly how | ong, but
woul d say well over five years.
Ckay. Do you want to tell ne -- how did you
cone to know himinitially?
I was the CEO of another -- of a NASDAQ | i sted
conpany, and he perforned sonme consulting
services for us.
Have you had any business dealings with

M . Khorassani ?
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Well, | would consider that business dealings,
but not in a personal contractual capacity, no.
Did you reach out to M. Khorassani at the sane
tinme as you reached out to M. Deners with
respect to support for funding?

Wth -- with respect to SPDI, Excelsior, and --
and Khorassani, yes, it would ve all been
around the sane tine.

And is your answer the sane as it is with
respect to M. Deners, that you had a
conversation or conversations with himand you
may or may not have had emails but you don't
know?

Vell, | had prior conversations with a client
of M. Khorassani's who was interested in
providing DI P financing for the conpany, but we
could not reach an agreenent, and that resulted
in the conversations with the various parties

t hereafter.

Who was the client of M. Khorassani's?

Paul Mann.

And what was the nature of those discussions?
Sane thing, arranging DI P financing.

And when was that?

Can't recall, but I would say probably started
a nmonth before conversations with the other

parties.
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Ckay. I'mgoing to ask for the sane
undertaki ng, say fromMay 1lst to present, to
reasonably review his records and produce any
emai | correspondence with M. Khorassan
relating to gaining his support or support with

funding or anything with respect to D P

fi nanci ng.

P. SAIN: Ckay. Sane response;
we'll accept it under advi senent.

S. CH MK Thank you, sir.

UNDERTAKI NG 3 - To nmake reasonabl e
efforts to review Ingo Mieller's
emai|l records fromMay 1, 2026, to
present insofar as there are any
emails with respect to gaining Mhsen
Khorassani's support or support wth
funding or anything with respect to
DI P funding, and to the extent that
there are emails, to produce sane
(Taken Under Advi senent)

S. CH MX: Do you know who the

sharehol ders of 284 are?

| believe themto be M. Khorassani and

M. Deners.

Are you aware of any ot her sharehol ders of 2847

No, |I'm not.

Are you aware of what the hol di ngs of
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M. Denmers or M. Khorassani are in 2847

A Not specifically, no.

Q Do you know if the shares are held in trust or
by a nom nee?

A  No, | don't know.

Q Do you hold any shares in 2847

A No.

Q Do you indirectly hold any shares in 2847

A No.

Q D d you incorporate 2847

A | -- counsel incorporated 284, not ne.

Q Did you instruct counsel to incorporate 2847

A | can't recall if it was ne or not. | think |
made the introduction to allowthemto -- to
engage, but | don't think |I instructed counsel.

Q Wy was it that you were involved in the
I ncor poration of 2847

A  Sinply because the discussions with 281 had
gotten to the point where | did not feel there
was a reasonabl e prospect of agreeing terns
that were acceptable, and therefore we needed
to find sonebody who would step to the plate
qui ckly that we felt could and woul d neet their
obligations on terns acceptable to us. So that
was the reason.

Q Do you have a contract with 2847

A No.
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Have you ever received or have you been

prom sed renuneration from 284?

284, not directly, no.

VWhat about indirectly?

No.

Ckay.

S. CH MKX: Let's maybe take a brief
little break here. I1'mnoting the tinme is

11: 09 MST. So maybe a -- unless sonebody wants
nore, | propose we keep it short and do like a
little ten-mnute break and cone back at

9:20 -- or -- sorry -- at 11:20.

Yeah. That works for ne.

P. SAIN : That works for me too.
Thanks.

S. CH MJX: Ckay. And, sir, just
before you | eave, you're still under oath, and

you can't tal k to anybody about your evidence.
kay?
kay. No problem

S. CH MX: Ckay. 1'll see you guys
in ten. Thanks.

Thanks.

( ADJ OURNVENT)

S. CH MK Thank you, sir. W're

back on the record. You confirmthat you're

still under oath, correct?
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Correct.

And you haven't spoken w th anybody about your
evi dence, correct?

Correct.

Sir, I just want to now tal k about the
negotiations regarding the interimfacility.
When did those negotiations for the interim
facility first begin?

I think a couple of days before we agreed.

So --

So that woul d' ve been --

-- 1 -- 1 -- 1 don't have it right in front of
me, but | would say probably around August 5th.
| don't have a cal endar, but it was when the

| ast draft that your clients returned to us
that didn't address the key issues | identified
|l eft the drafting w de open. And at that
point, | reached the view that, given the
limted tine and the circular nature of the --
the process, that | wasn't going to get there
intime. So | had to find an alternative. And
| reached out and said, | don't think |I can get
there; are you willing to step in on the terns
that we have consistently put forth for 2817
And -- and that's when it started.

Now, | note that -- you said "August 5th". |

note that 284 was incorporated on August 5th.

Dicta Court Reporting Inc.
403-531-0590



Page 38

© 00 N o o b~ W N P

N DN N D DN DNMDNN PP P P P PP PP PP
~N~ o o b~ 0O DN PP O O 0o N o o B~ N+ o

Ckay. Then it woul d' ve been a coupl e of days
before. 1'd have to go back and | ook.

kay. What would it be that you' d | ook at that
woul d cue you to that date?

I"d have to look at the calendar. |'d have to

| ook at where | was and refresh ny nenory. But

it -- it was before the incorporation date,
obvi ousl y.
Ckay. 1'll ask that you undertake to check

what you need to check and just provide a nore

definitive answer --

kay.

-- on a reasonabl e-efforts basis.

P. SAINI: Yeah. |'mnot sure if
it's relevant, but |I'll accept it under

advi senent for now.
S. CH MX: Ckay.
UNDERTAKI NG 4 - To nake reasonabl e
efforts to review Ingo Mieller's
records and provide a nore definitive
answer on when the negotiations for
the interimfacility first began
(Taken Under Advi senent)
S. CH MK: And who did you deal
with? Was it just -- was it Deners? Was it
Khorassani ? Wo did you deal with with respect

to those negotiations?
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It was both. |'d say nore Jacques than

M chael, but | spoke to both of them

Do you know what capacity each person was
acting in during those di scussions?

| was just sinply interested in seeing whether
they were willing to neet their original
financial commtnents and -- and neet the needs
of the conpany. So it was in that capacity. |
didn't distinguish whether it was persona

i nterest, investor groups, or anything of that
nat ur e.

Did you know they were both directors of 281 at
that tinme?

| don't knowif | knew they were directors.
knew at sonme point they were directors, but |
wasn't sure whether they were directors at that
time or not.

Do you know -- did you know at the tine that

t hey nust have been wearing both hats when you
wer e di scussing separate terns with them on
behal f --

What do you nean by --

-- of 2847

What do you nean by "both hats"?

Vell, | nmean at the tine that you were having
negotiations wth 284 with respect to the

proposed DI P, the two people that you were
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havi ng those di scussions with were al so
directors of 281, who was the other party that
you were in the process of negotiating the DIP
with.

Yes.

( SI MULTANEQUS CROSS- TALK)

I -- I knew that they had interests in 281, but
Il -- I was not particularly fussed with
anyt hi ng nore than naeking sure the conpany had
reliable funders in place prior to the hearing
dat e.

S. CH MKX: Do you recall having a
specific discussion with M. Denmers where you
said, | want you to take this out of 281 and do
It privately?

| don't think I said it that way. | would've
said, | cannot get to a reasonabl e concl usion
and woul d he and/or others consider stepping in
to ensure the conpany survives.

And that woul d've happened in early

August 2026, correct?

It woul d' ve been, yes, early August.

kay. |s there any arrangenent, understandi ng,
or agreenent, witten or oral, between you and
either M. Denmers or M. Khorassani or 284
relating to the interimfinanci ng agreenent?

No. Oher than what's in the agreenent.
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They haven't offered, prom sed, or discussed
any equity, option, warrant, enploynent,

consul ting, managenent, conpensati on
arrangenent, or any other release or indemity
in any entity that may acquire the business

t hrough t he SI SP?

Under the original plan as circul ated between
all parties, there was a -- a plan post RVO

whi ch included the terns of ny agreenent with
the conpany that exists. And so in that
context, yes. But specifically related to 284
and any interest there, no.

And when you say there's a docunent setting out
the "plan post RVO', what are you referring to?
The original plan that was agreed anongst the
parties which becane the issue of, let's say,
contention or inability to agree the terns that
refl ected that plan.

I'd ask that you undertake to provide a copy of
t hat .

P. SAI N : Yeah. | think we'll take
it under advisenent. |I'mstill -- given the
relief being sought at this application and the
factors that are set out for approval of
interimfinancing, |I'mnot sure where this --

t hese questions becone relevant, but, in any

case, we'll take it under advi senent.
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Q

UNDERTAKI NG 5 - To provide a copy of

the plan post RVO as referenced by

| ngo Muel | er (Taken Under Advi senent)
S. CH MKX: Was any credit bid by the
interimlender discussed?
No.
Has any sharehol der or director of the interim
| ender agreed to acquire or procure for you any
interest in a restructured business?
( SI MULTANEOUS CROSS- TALK)
P. SAINI: Again, | don't think that
t hese questions are relevant, not to the relief
before the Court. It mght be relevant to sone
ot her, you know, allegations that your client
has made prior to this proceedi ng and not
relevant to the application, but it's not
relevant to the application. So I'mgoing to
ref use.
( OBJECTI ON)
S. CH MKX: |s there any term sheet,
letter of intent, conmtnent |letter, heads of
ternms, side letter, email, or draft that
preceded the August 7th, 2026, executed version
of the interimlending agreenent?
There were -- there were points that were
agreed insofar as what woul d happen shoul d the

| endi ng group be part of a reorganization, yes.
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Q

Q

I'"d ask that you undertake to provide that.
P. SAIN: We'll take it under
advi senent .

UNDERTAKI NG 6 - To provide a copy of

the points that were agreed insofar

as what woul d happen shoul d the

| endi ng group be part of a

reor gani zati on (Taken Under

Advi senent)
S. CH MKX: | s there any docunent
that deals with equity, participation, credit
bi ddi ng, or post-transacti on ownership ot her

t han what we've di scussed?

P. SAIN : | don't know that these

questions are relevant, so I'mgoing to refuse

again. | think he's addressed sone of these
guestions, but | don't see the relevance to t

approval of DI P financing.

( OBJECTI ON)
( SI MULTANEQUS CRCSS- TALK)
P. SAIN : Unl ess you can tell ne

Counsel, what the rel evance woul d be.

S. CH MJK: Well, | think it's --
think it is relevant. | think we're entitled
to explore howthis -- howthis DI P financing

cane to be and whether or not there are other

consi derations that have made their way into

he
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this DIP financing and whether it's indeed in
the best interests of -- of Adven.

Il would -- | would proffer the foll ow ng:

There is nothing new or different fromwhat was
tabled originally to all the parties.

S. CH MK Wwell, the difference

woul d be that what has been tabled has now been
accepted by this |lender, correct?

Correct.

Right. And so the fundanental difference is
what ever -- whatever side deal that you

negoti ated for yourself --

I -- 1 --

( SI MULTANEQUS CROSS- TALK)

P. SAINI: Let himfinish, please,

Ingo. You need to finish his question.

S. CH MX: Thank you.
S. CH MX: So the difference is that
any side deal or any -- any additional

remuneration that you' ve negotiated under this
financing is newin the sense that none of the
other DI P financiers or proposed DI P
financiers, including ny client, agreed to
provi de that to you, correct, but this one has?
That's -- that's not correct. | stand by what

| said before.

And your counsel's refusing to allow ne to ask
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any questions about what it is that you are

getting personally under this deal, correct?

S. CH MKX: | s that true, Counsel?

P. SAINI: | -- again, | don't see
the rel evance of what he -- | nean, feel free

to ask the -- the question, and I'Il -- and

"Il object as |I see fit.

S. CH MKX: What are you getting
personally fromthis financing?

I"mgetting nothing fromthis financing.

You don't have any -- any docunent that deals
with future equity participation?

| have an agreenent with the conpany that
contenpl ates that, and that was al so part of
the original plan that was tabled to your
clients, who said they were aligned wth that.
That has not changed.

Descri be that equity participation for ne.
Preet ?

P. SAIN : | mean, |ook, | think
it's irrelevant, but you' ve asked for
undert aki ngs for docunents which I believe
shoul d already be in the possession of your
clients, and we'll, you know, consider those
undert aki ngs, and we'll respond followng this
exam nati on.

S. CH MX: But I'm not asking for an
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undertaking. |'masking him-- he said that
under this agreenent -- right -- he has -- he's
getting equity participation as a result of the
financing agreenent. And so | don't want to --
I -- 1 --

S. CH MX: | ve asked for an
undertaking -- let nme finish. |'ve asked for
the undertaking; that's fine. But |I'm asking
himto describe for nme what that equity is
because | want to know what it is that he's
getting out of this deal. 'Cause we know he's
getting sonmething. He's already answered that.
But I"'mentitled to know what it is that he's
getting, and the Court's entitled to know what
it is that he's personally getting in terns of
equity participation under this financing.

It's highly rel evant.

P. SAIN: | think, Ingo, you can
respond and -- and --

kay.

P. SAIN : -- indicate what --

It -- it is exactly the sane as what your

clients agreed to, which is nothing directly
fromthe DIP participants, nothing fromthe
entity that is going -- whatever entity goes
t hrough the bid process. However, should there

be a -- should one of the conpanies be the
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successful successor conpany, then as part of
my CEO renuneration in lieu of ny total package
| woul d receive a conbination of 15 percent in
equity of the successor conpany based upon
certain bonus mlestones, KPIs, and there's an
agreenent that has been shared that is
certainly available for the Courts if -- should
they like to see it.

S. CH MKX: So you agree with ne,

sir, that you have a personal interest in this
deal going through and in the Court approving
this because if it is approved you stand to
personal ly gain, correct?

Well, | stand to be renunerated based upon

mar ket rates as prepared by an i ndependent
consul tant who presented the information to the
board as bei ng reasonabl e renuneration for ny
servi ces noving forward.

Now, | see that Section 16 of the interim

fi nanci ng agreenent represents execution and
delivery are wwthin the borrower's corporate
powers and authority that have been duly

aut hori zed by all necessary corporate actions.
But no resolution of either of the applicants
Is attached. Do you know if resol utions

have -- have been passed approving this

fi nanci ng?
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No, |'m not aware of resol utions having been
passed yet.

And then |I'm wondering as well -- because in
the draft order that was circulated it seeks to
wai ve board approval. And |I'm wondering how
that reconciles with Section 16, which seens to
requi re execution and board approval by both
entities. Has there been an issue with

respect -- on Adven's side with respect to
getting board approval of the interim

fi nanci ng?

No -- no -- no issue.

Are you aware of any issues --

( SI MULTANEQUS CROSS- TALK)

Sorry?

S. CH MUXK: Sorry? And are you aware
of any issues with respect to 184 getting board
approval ?

1847

P. SAIN: You nean 284.

Ch.

S. CH MK 284. Sorry.

I''mnot aware of any issue on -- on any matter,
no.

kay. But to your know edge, there are no
resol utions, correct?

Correct.

Dicta Court Reporting Inc.
403-531-0590



Page 49

© 00 N o o b~ W N P

N DN N D DN DNMDNN PP P P P PP PP PP
~N~ o o b~ 0O DN PP O O 0o N o o B~ N+ o

O >

o >» O >»

>

Has any director declared an interest under
Section 120 of the Business Corporations Act of
Al berta?

No.

You' d agree with ne that 281 or SPDI have not
been involved in the devel opnent of the S| SP,
correct?

Correct.

284 has been involved in discussions relating
to the SISP, correct?

No.

284 has had no involvenent in the SISP either?
Correct.

What was your role in the devel opnent of the

S| SP?

Sinply to reviewit with counsel.

But ny understanding is a little bit different.
| understand that Adven actually drafted the
initial SISP process proposal, correct?

P. SAIN : |"mnot sure that this

w t ness woul d even know that or howit's

relevant. It was devel oped in consultation
with the proposal trustee as -- so -- yeah.
| -- I -- 1 don't -- you can let him-- he can

answer, but | don't think he's going to know.
Go ahead.

Yeah. | -- 1 -- 1 don't know.
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Q

S. CH MX: Have you personally had
any role in the devel opnent of the SISP?

No.

Have you had any communi cati ons ot her than
conmmuni cations to counsel with respect to the
SI SP?

No.

So you personally didn't provide the first
draft of the SISP?

| did not personally provide the first draft or
any draft of the SISP.

Are you aware that Adven sent the first draft
of the SISP to --

Did Il --

-- the trustee?

P. SAIN : This witness i s not going
to be aware of that, and, to be -- to be
honest, |I'm not even aware. So | -- | nean, |

don't know what the rel evance is of who

circulated the first draft, but I -- yeah. You
can let -- he can answer it if you want. |
just -- | don't know how this w tness woul d
know t hat .

| don't know.
S. CH MX: Did you -- did you give
Al varez any information about the potenti al

I npact of the SISP on the marketpl ace?
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No.

Did you have any di scussions wth Alvarez with
respect to the SISP?

Only just a general franmework of what they'd
need to do, what the obligations under the |aw
are, but specifics, no.

Li ke, did you have any di scussions with respect
to market dynam cs?

Only to the extent who m ght be interested as
part of the outreach.

P. SAIN : And, to be fair, just --
sonme of these discussions woul d' ve occurred

t hrough counsel or the proposal trustee and for

t he conpanies, right?

S. CH MK Yeah. [|'m asking him
based on his know edge, right?

P. SAIN : Ckay.

S. CH MKX: So did you have any

di scussions -- you personally have any

di scussi ons about industry-specific concerns
with Al varez?

I had a conversation with them about protecting
the IP, yes, specifically how that could be
managed for any bidder comng in. But beyond

t hat, no.

What was the nature of the discussions you had

relating to the | P?
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Sinply that there was certain know how toget her
Wi th our patents which, if exposed to potenti al
bi dders, would all ow people to effectively be
able to break our patents. So | wanted sone
assurance as to how that woul d be managed.

And what was the answer?

I think they acknow edged the concern. | don't
think we [ anded on a -- a resolution as such.
So that remai ns an outstandi ng i ssue at
present ?

It remains --

(SI MULTANEQUS CROSS- TALK)

-- on outstanding -- oh, sorry. There was a
del ay.

S. CH MKX: | was just going to

say -- can you hear ne now, sir?

Yeah. Yeah. | got you.

So the issues with respect to IP remain an

out standi ng i ssue at present with respect to
the SISP, correct?

wWell, I -- 1 -- 1 wuld -- | wuld say it -- it
wasn't a specific thing that | discussed
related to the SISP, sinply a concern that when
they run the SISP they need to be aware and
sensitive to the disclosure of certain

I nformati on.

But it hasn't been comrunicated to you how t hat
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wll be done, correct?
Correct.
So you don't know if that concern will be

addressed at this stage because you just don't
know t he answer, correct?

| don't know t he answer, correct.

And, sir, obviously this is highly specific IP.

Is that fair?

Yes.

And |'m goi ng to suggest to you that the
potential market with respect to this is

necessarily an insider due to the proprietary

nature of the technology. |Is that also fair?
Sorry. You -- again, | -- you kind of broke
up. You said -- could you repeat just to nmake

sure | understood what you sai d?

Yeah. So, again, we're talking, sir, about
very specific IP. R ght? And so what |I'm
goi ng to suggest to you is that the potenti al
mar ket under the SISP -- right -- with respect
to prospective purchasers -- the potentia
market with respect to this is necessarily an
i nsider insofar as this technology is highly
proprietary in nature and highly specific. |Is
that fair?

| don't know what you nean by "insider".

VWhat | nean is that the market is likely
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sonebody who's either at present working for
the conpany or -- or aware of the conpany,

per haps an existing | ender?

No. | disagree.

What's the basis upon which you disagree with
nmy proposition?

Sinply the nmarket for activated carbon and
carbon-based filmfor supercapacitors is a very
| arge and growi ng market wi th gl obal supply
participants who would | ove to get their hands
on a transformative weight to produce the
materi al outside of traditional neans.

So do you have an expectation, then, of
third-party bidders through the SI SP process?
I have no expectation 'cause | don't know how
t hey mar ket or conduct the SISP

Have you had any di scussions with Alvarez with
respect to how they woul d expl ore potenti al
third-party bidders in the Sl SP?

Only in the context of protecting the |IP.

The SISP is a two-phased process. Do you know
why that is?

Only as | understand to nake sure sufficient
serious parties can be eval uat ed.

It also |ooks like the SISP process can be
abbreviated. Do you know why that is or the

basis of that?
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That's probably a question for counsel and not

nme. But --

Preet ?
P. SAI N : well, I --
S. CH MX: s your SISP -- is your
SISP contenplating a |limted-bidder situation?
It's -- it's not me that's contenpl ating
anything. |It's the trustee's process to run.

|"mthere to support the process.

Do you have a |ist of potential bidders that's
going to be provided?

| do not, no.

My understanding is that you incorporated 281
and were its first and sole director and

regi stered sharehol der, correct?

Correct.

| understand that you resigned on June 5th,
2026, correct?

| cannot recall the date, but 1'Il take your
word for it.

"' m going to suggest that 281 advanced $552, 445
USD before the filings, took security over both
conpani es, registered them and was ready to
fund the DIP facility?

Not -- not correct, as | stated earlier in ny
testi nony.

You understand that 281 was in the m ddl e of
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di scussions on the basis that it was the DI P
| ender until the application naterials were
served on August 10th, 2026, correct?

Sorry? Say that again.

You understood that 281 was in the m ddle of
di scussions on the basis that it was the DI P
| ender until the application materials were
served on them on August 10th, 20267

Correct.

You know t hat 284 was incorporated on

August 5th, 2026, correct?

August whi ch?

August 5th, 2026.

| can't renenber the date it was incorporated,
but sounds about right.

Ckay. Were you aware that Deners and
Khorassani held up 281's financing while they
were directors of 2817

I don't know the particulars of what they did.
I only know that we, as in the conpany, were
not satisfied with the drafting and the
conditions that had been previously agreed.
You'd agree with ne that the relief sought
subordi nates a regi stered security creditor
whose own fundi ng was avail abl e and was held
up, correct?

Sorry. | -- 1 don't nmean to be difficult,
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Scott, but --

P. SAIN : It mght be -- it m ght
be a | egal question. | nean, | -- you know, |
don't know if he can -- he could -- | nean, you

can ask him It sounds like it's a |egal
question to ne. | don't have an objection to
you asking it if you want to.

S. CH MKX: Ckay. | said: You agree
with me that the relief sought subordinates a
regi stered secured creditor whose own fundi ng
was avail abl e and was held up?

| understand a DIP facility takes precedent
over any and all other security. That, I
under st and.

What is the overall arrangenent once the Court
process is over? Do you know?

I think it depends what happens. "I don't
know' is --

Are you --

-- the answer.

Are you going to be participating wth a bidder
in the SISP process?

What do you nean by "participating"?

Do you have any arrangenents, equity, or
interest in any potential bidders in the SISP?
Not directly, no.

VWhat about indirectly?
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Well, only as to what | explained woul d happen
i f sonebody was successful.

So you don't have -- so | guess, in other

wor ds, your evidence is there isn't a specific
bi dder that you have equity or an interest in,
but you have an indirect interest insofar as if
there is a bid and if that bid is successful
there's a 15 percent equity in the -- in the
conpany - -

vell --

-- that cones out --

-- only --

-- cones out --

Well, only with respect to -- only with respect
to your clients, and only in respect to 284. |
can't speak for others because |'m not aware of
any others at -- at the nonent.

What do you nean by that?

Well, | don't know who el se may enter the SISP
process as such.

Ckay. So when you -- when you say that you
don't have an interest in any bidders under the
SI SP process, what you're specifically
referring to is you don't have an interest in
281, right?

| do not have any --

( SI MULTANEQUS CROSS- TALK)
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P. SAIN : Yeah. Sorry. Go ahead.
I just want to make sure -- it sounds |like the
question's clear. | just wanted to neke

sure --

Yeah.

P. SAI N : -- I ngo under st ood.

| don't have an interest in 281, and | don't
have an interest in 284.

S. CH MX: kay. Has any ot her
conpany, entity, partnership group, individual
approached you, or are you aware of any ot her
entity, individual, corporation, partnership
that is contenplating bidding other than 281 or
2847

| coul d specul ate about one group, but | don't
have direct know edge.

What group is that?

P. SAIN: | -- 1 don't think this

is relevant at all.

Yeah.

P. SAIN : ' m going to object.
['"mnot --

P. SAI N : The SISP -- the SISP

hasn't been approved, Nunber 1, and it's not
been inpl enmented, so I don't know what

rel evance that woul d have. But

( OBJECTI ON) .
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S. CH MJX: Wll, | want to know if
he has any interest with that group.
S. CH MKX: Do you have any interest

or have you had --

-- any discussions with that group?

kay. Subject to undertakings, those are ny
guestions. Thank you, sir, for your tine.
That's it.

(WH CH WAS ALL THE EVI DENCE TAKEN AT 11:54 AM
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CERTI FI CATE OF TRANSCRI PT:

|, C. Longacre, certify that the foregoing
pages are a conplete and accurate transcript of
t he proceedi ngs conducted in accordance with
the Al berta Protocol for Renpte Questi oning
taken down by nme in shorthand and transcri bed
fromny shorthand notes to the best of ny skil
and ability.

Dated at the Gty of Calgary, Province of
Al berta, this 19th day of August 2026.

C petuifrcspe
C. Lonéécrg) CSR( A)

O ficial Court Reporter
Comm ssi oner for Qaths Appointee No. 0722284
ASRA Menbership No. 141
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OBJECTI ONS ENTERED | N THE QUESTI ONI NG OF
| NGO W LHELM MUELLER
AUGUST 18, 2026

Page
( OBJECTI ON) 15
( OBJECTI ON) 17
( OBJECTI ON) 42
( OBJECTI ON) 43
( OBJECTI ON) 59
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UNDERTAKI NGS G VEN | N THE QUESTI ONI NG OF
| NGO W LHELM MUELLER
AUGUST 18, 2026

Undert aki ngs are inserted and i ndexed as a
courtesy service to be utilized at the discretion
of counsel. They are interpretations by the
court reporter, and it is requested counsel refer

to the appropriate page to ensure accuracy.

Descri ption Page

UNDERTAKING 1 - To review Ingo Mieller's
digital records with respect to both

Exhibits J and K and confirmthat it was |Ingo
Muel | er that appended his signature or to
provide any information with respect to the
appendi ng of his signature with respect to

each of Exhibits J and K

UNDERTAKI NG 2 - To nake reasonable efforts to
review Ingo Mieller's email records from

May 1, 2026, to present insofar as there are
any emails with respect to gaining Jacques
Deners' support or support with funding, and
to the extent that there are emails, to

produce sane (Taken Under Advi senent)

19

31
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UNDERTAKI NG 3 - To nake reasonable efforts to
review Ingo Mueller's email records from

May 1, 2026, to present insofar as there are
any emails with respect to gai ni ng Mohsen
Khorassani's support or support wth funding
or anything with respect to DI P fundi ng, and
to the extent that there are emails, to

produce sane (Taken Under Advi senent)

UNDERTAKI NG 4 - To neke reasonable efforts to
review I ngo Mieller's records and provide a
nore definitive answer on when the
negotiations for the interimfacility first

began (Taken Under Advi senent)

UNDERTAKI NG 5 - To provide a copy of the plan
post RVO as referenced by Ingo Mieller (Taken

Under Advi senent)

UNDERTAKI NG 6 - To provide a copy of the
points that were agreed insofar as what woul d
happen should the | ending group be part of a

reorgani zati on (Taken Under Advi senent)
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